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Item 8.01 Other Events.

On March 10, 2023, Silicon Valley Bank (“SVB”) was closed by the California Department of Financial Protection and Innovation, which appointed the Federal Deposit
Insurance Corporation (“FDIC”) as receiver.

Ligand Pharmaceuticals Incorporated (“Ligand”) does not hold any deposits or securities or maintain any accounts at SVB. Although the situation with SVB and the FDIC is
highly fluid and uncertain, based on information of which Ligand is currently aware, Ligand does not expect any material adverse effect on its business or results of operations
as a result of its partners’ potential exposure to SVB.

Forward-Looking Statements

This report contains forward-looking statements by Ligand that involve risks and uncertainties and reflect Ligand's judgment as of the date of this report. Words such as “plans,”
“believes,” “expects,” “anticipates,” and “will,” and similar expressions, are intended to identify forward-looking statements. These forward-looking statements include, without
limitation, statements regarding: the expected effect on Ligand’s business or results of operations or those of its partners. Actual events or results may differ from Ligand’s
expectations due to risks and uncertainties associated with the potential impact on Ligand’s partners, including their ability to access insured deposits, money market funds or
other potential sources of liquidity when needed, or their ability to arrange for alternative financing on a timely basis; potential actions by the FDIC or others or claims by SVB’s
creditors; liquidity concerns that may affect other banking institutions; the potential broader impact on the financial markets, the economy and the pharmaceutical and
biotechnology industry; and changes in applicable laws or regulations; as well as risks and uncertainties inherent in Ligand’s business, including, without limitation those
described in Ligand’s press releases, as well as in Ligand's public periodic filings with the Securities and Exchange Commission. Ligand disclaims any intent or obligation to
update these forward-looking statements beyond the date of this report. This caution is made under the safe harbor provisions of the Private Securities Litigation Reform Act of
1995.
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