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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

Effective as of October 15, 2019, the Board of Directors of Ligand Pharmaceuticals Incorporated (the “Company”) appointed Sarah Boyce to the Company’s Board of
Directors. The appointment was made based upon the recommendation of the Nominating and Corporate Governance Committee of the Company’s Board of Directors.
Ms. Boyce, 47, currently serves as President and CEO of Avidity Biosciences LLC (“Avidity”), a privately-held biotechnology company focusing on the development and
commercialization of therapeutics for the treatment of serious muscular diseases. Prior to joining Avidity, she served as the President of Akcea Therapeutics, Inc. (“Akcea”)
from April 2018 through September 2019. Prior to joining Akcea, Ms. Boyce served as Chief Business Officer of Ionis Pharmaceuticals, Inc. from January 2015 to April 2018
and she previously served as Vice President, Head of International Business Strategy and Operations at Forest Laboratories, Inc. from 2012 to 2014. She previously held
various positions with Alexion Pharmaceuticals Inc., Novartis Group AG, Bayer AG and F. Hoffmann-La Roche AG. Ms. Boyce received her Bachelor of Science degree in
microbiology from the University of Manchester, England in 1993.

In connection with her appointment to the Board, pursuant to the Company’s independent director compensation policy, Ms. Boyce has been granted restricted stock units
representing 1,431 shares of the Company’s common stock and options to purchase 5,283 shares of the Company’s common stock. The options have an exercise price per share
equal to $107.81, the fair market value of the Company’s common stock on the date of grant. The foregoing awards will vest in three equal annual installments on each of the
first three anniversaries following the date of grant. Ms. Boyce will also receive cash compensation for her service on the Board in accordance with the Company’s independent
director compensation policy, as such policy may be amended from time to time.

There are no arrangements or understandings between Ms. Boyce and any other person pursuant to which she was selected to serve on the Board of Directors. There are no
transactions in which the Company or any of its subsidiaries is a party and in which Ms. Boyce has a material interest subject to disclosure under Item 404(a) of Regulation S-K.

Item 7.01 Regulation FD Disclosure.

On October 15, 2019, the Company issued a press release relating to the appointment of Ms. Boyce to the Company’s Board of Directors. A copy of this press release is
furnished herewith as Exhibit 99.1 and is incorporated herein by reference.

Note: Information in this Current Report on Form 8-K furnished pursuant to this Item 7.01 shall not be deemed to be “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section.  The information in this Current Report on Form 8-K furnished pursuant to Item 7.01
shall not be incorporated by reference into any registration statement pursuant to the Securities Act of 1933, as amended.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No.   Description
99.1   Press release dated October 15, 2019
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Ligand Appoints Pharmaceutical Executive Sarah Boyce to its Board of Directors

SAN DIEGO (October 15, 2019) – Ligand Pharmaceuticals Incorporated (NASDAQ: LGND)  (“Ligand” or “the Company”) announces the
appointment of Sarah Boyce to the Company's Board of Directors, effective today. Ms. Boyce currently serves as President and CEO of Avidity
Biosciences, Inc., a privately held biotechnology company pioneering the use of antibody-oligonucleotide conjugates (AOCTM) to treat rare muscle
disorders and other serious diseases. Ms. Boyce's appointment increases the number of Ligand directors to nine.

“The addition of Sarah to Ligand’s Board brings a breadth of commercial and business development experience that will be valuable as the Company
builds its portfolio of tools and drug discovery technologies to help serve the pharmaceutical industry,” said John Kozarich, Ph.D., Chairman of Ligand.
“She has great experience working with business partners and has well-honed instincts for building businesses. We welcome Sarah to Ligand’s Board of
Directors and look forward to her contributions.”

Prior to joining Avidity Biosciences in October 2019, Ms. Boyce served as a Director and President of Akcea Therapeutics, a publicly traded
biopharmaceutical company focused on serious and rare diseases. Previously Ms. Boyce served as Chief Business Officer at Ionis Pharmaceuticals,
where she was responsible for business development, alliance management, patient advocacy and investor relations. Prior to Ionis, she worked at Forest
Labs, Alexion and Novartis in strategic planning and product commercialization for various products including Forest Laboratories’ Colobreathe ®,
Alexion’s Soliris® and Novartis’ Gleevec® and Tasigna®. Ms. Boyce also currently serves on the Board of Directors of Berkeley Lights Inc.

Ms. Boyce received a B.S. degree in microbiology from the University of Manchester, England.

About Ligand Pharmaceuticals

Ligand is a biopharmaceutical company focused on developing or acquiring technologies that help pharmaceutical companies discover and develop
medicines. Our business model creates value for stockholders by providing a diversified portfolio of biotech and pharmaceutical product revenue
streams that are supported by an efficient and low corporate cost structure. Our goal is to offer investors an opportunity to participate in the promise of
the biotech industry in a profitable, diversified and lower-risk business than a typical biotech company. Our business model is based on doing what we
do best: drug discovery, early-stage drug development, product reformulation and partnering. We partner with other pharmaceutical companies to
leverage what they do best (late-stage development, regulatory management and
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commercialization) to ultimately generate our revenue. Ligand’s Captisol ® platform technology is a patent-protected, chemically modified cyclodextrin
with a structure designed to optimize the solubility and stability of drugs. OmniAb® is a patent-protected transgenic animal platform used in the
discovery of fully human mono-and bispecific therapeutic antibodies. Ligand has established multiple alliances, licenses and other business relationships
with the world's leading pharmaceutical companies including Amgen, Merck, Genmab, BMS, Pfizer, Gilead, Janssen, Baxter International and Eli Lilly.

Follow Ligand on Twitter @Ligand_LGND.

# # #
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