UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
Date of Report (Date of earliest event reported): August 18, 2017

LIGAND PHARMACEUTICALS INCORPORATED
(Exact Name of Registrant as Specified in Its Charter)

Delaware

001-33093

77-0160744

(State or other jurisdiction of
incorporation or organization)

(Commission
File Number)

(I.R.S. Employer
Identification No.)

3911 Sorrento Valley Boulevard, Suite 110
San Diego, CA

92121

(Address of principal executive offices)

(Zip Code)

(858) 550-7500
(Registrant’s Telephone Number, Including Area Code)

N/A
(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under
any of the following provisions:
o

Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

o
Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o
Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
o
Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act (17 CFR
230.425) or Rule 12b-2 of the Exchange Act (17 CFR 240.12b-2).
o
Emerging growth company
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended
transition period for complying with any new or revised financial accounting standards provided pursuant to Section
13(a) of the Exchange Act. o

Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Effective as of August 18, 2017, the Board of Directors of Ligand Pharmaceuticals Incorporated (the “Company”) appointed Nancy
Ryan Gray, Ph.D. to the Company’s Board of Directors. The appointment was made based upon the recommendation of the Nominating
and Corporate Governance Committee of the Company’s Board of Directors.
Dr. Gray, 58, has acted as the President and CEO of Gordon Research Conferences, a nonprofit organization focused on organizing
international scientific conferences, since 2003. From December 1997 until August 2003 she served as the Director of Membership for the
American Chemical Society. Prior to that, Dr. Gray worked as a Senior Research Scientist at Exxon/Mobil Research and Engineering, a
subsidiary of Exxon Mobil Corporation focused on researching oil and gas. Dr. Gray received her B.S. in Chemistry from the University of
Notre Dame in 1981 and her Ph.D. in Fuel Science from The Pennsylvania State University in 1985.
In connection with her appointment to the Board, pursuant to the Company’s independent director compensation policy, Dr. Gray has
been granted restricted stock units representing 913 shares of the Company’s common stock and options to purchase 3,452 shares of the
Company’s common stock. The options have an exercise price per share equal to $126.26, the fair market value of the Company’s common
stock on the date of grant. The foregoing awards will vest in three equal annual installments on each of the first three anniversaries
following the date of grant. Dr. Gray will also receive cash compensation for her service on the Board in accordance with the Company’s
independent director compensation policy, as such policy may be amended from time to time.
There are no arrangements or understandings between Dr. Gray and any other person pursuant to which she was selected to serve on
the Board of Directors. There are no transactions in which the Company or any of its subsidiaries is a party and in which Dr. Gray has a
material interest subject to disclosure under Item 404(a) of Regulation S-K.

Item 7.01

Regulation FD Disclosure

On August 21, 2017, the Company issued a press release relating to the appointment of Dr. Gray to the Company’s Board of
Directors. A copy of this press release is furnished herewith as Exhibit 99.1 and is incorporated herein by reference.
Note: Information in this Current Report on Form 8-K furnished pursuant to this Item 7.01 shall not be deemed to be “filed” for
purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section. The
information in this Current Report on Form 8-K furnished pursuant to Item 7.01 shall not be incorporated by reference into any registration
statement pursuant to the Securities Act of 1933, as amended.
Item 9.01

Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No.

99.1

Description

Press release dated August 21, 2017
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1   Contacts:  Ligand Pharmaceuticals Incorporated LHA  Todd Pettingill Bruce Voss  investors@ligand.com   bvoss@lhai.com  (858) 550-7500 (310) 691-7100  @Ligand_LGND  Ligand Appoints Dr. Nancy Gray to its Board of Directors   SAN DIEGO (August 21, 2017) – Ligand Pharmaceuticals Incorporated (NASDAQ: LGND)  (“Ligand” or “the Company”) announces the appointment of Nancy Ryan Gray, Ph.D. to the Company's  Board of Directors, effective today. Dr. Gray currently serves as President and Chief Executive Officer of  Gordon Research Conferences, a not-for-profit organization that arranges conferences in the biological,  chemical, and physical sciences worldwide. Dr. Gray's appointment increases the number of Ligand  directors to eight. “Nancy is a dynamic and extremely well-connected executive who will bolster Ligand’s relationships with  the scientific community and provide a valuable perspective as we advance our Shots-on-Goal business  model,” said John Kozarich, Chairman of Ligand.“We welcome her to the Ligand board of directors.”   Prior to joining Gordon Research Conferences in 2003, for nine years Dr. Gray was with the American  Chemical Society (ACS) in Washington, D.C., the world’s largest scientific society, most recently as  Director of Membership. She also was the liaison to the Board Committee on Grants and Awards and the  Council Committee on Nominations and Elections, and was responsible for the ACS national election  process. Prior to joining the ACS, Nancy spent nine years as a Senior Research Scientist at Exxon/Mobil  Research and Engineering (formerly Exxon Production
Research) in Houston.  Dr. Gray is a Fellow of the Royal Society of Chemistry, a Fellow of the American Association for the  Advancement of Science and a member of the American Chemical Society.  Dr. Gray received a B.S. in chemistry from the University of Notre Dame and a Ph.D. in Fuel Chemistry  from The Pennsylvania State University. She was a Research Fellow at the Foundation on Matter Institute  for Atomic and Molecular Physics in Amsterdam, and completed the Harvard Executive Education Finance  for Senior Executives program. She also has authored or co-authored numerous scientific articles.   About Ligand Pharmaceuticals   Ligand is a biopharmaceutical company focused on developing or acquiring technologies that help  pharmaceutical companies discover and develop medicines. Our business model creates value for  stockholders by providing a diversified portfolio of biotech and pharmaceutical product revenue streams  that are supported by an efficient and low corporate cost structure. Our goal is to offer investors an  opportunity to participate in the promise of the biotech industry in a profitable, diversified and lower-risk  business than a typical biotech company. Our business model is based on doing what we do best: drug  discovery, early-stage drug development, product reformulation and partnering. We partner with other  pharmaceutical companies to leverage what they do best (late-stage development, regulatory management  

2  and commercialization) to ultimately generate our revenue. Ligand’s Captisol® platform technology is a  patent-protected, chemically modified cyclodextrin with a structure designed to optimize the solubility and  stability of drugs. OmniAb® is a patent-protected transgenic animal platform used in the discovery of fully  human mono-and bispecific therapeutic antibodies. Ligand has established multiple alliances, licenses and  other business relationships with the world's leading pharmaceutical companies including Novartis, Amgen,  Merck, Pfizer, Celgene, Gilead, Janssen, Baxter International and Eli Lilly.   Follow Ligand on Twitter @Ligand_LGND. # # #  

